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67$16: 3URIHVVLRQDO /HDUQLQJ

OHHW WKH ODUNHUYV
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67$16: 6WDJH &RQIHUHQFH

+HDG 7THDFKHUV 1HWZRUN

3ULPDU\ 7THDFKHUV 1HWZRUN
6FLHQFH ([WHQVLRQ 1HWZRUN

(DUO\ &DUHHUV 7THDFKHUV &8
/JHDGHUVKLS &RXUVH
'LIIHUHQWLDWLRQ LQ 6FLHQ
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J (=] 3 > 4



STA

-i YOUNG

Closing Address \ .
Lauren McKnight, STANSW
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BWXGHQWY IURP DFURVV 1HZ 6RXWR DG VOWK RIZIRQW \DFEBYV¥HRZHUH
QLJKW V <RXQJ 6FLHQWLVW RI W KHNDNDIW B2 DGV VI BODKRD LR &R (
BRXWKHUQ 6\GQH\ WRRN KRPH WKW RILWRH RHBEBRXRU &MHLHOWRMHFV
$FFXUDF\ DQG "QWHUSUHWDELOLHWZRIUN SREX%UHQWVN1EEQBBUL&OD)
OROHFXODU 6XEW\SLQJ XVLQJ 5LERQXBPOHLF $FLG 6HTXHQFLQJ 'D

1RDK 5LYD IURP %DUUHQMRH\ +L JXKQ6RKRRR 0D FEQ\GR DKHIDI Ko BEKIRRO  F
VHFRQG IRU WKHLU SURMHFWYV 6SIDWHDO WHW B U HOHHOW RORBRJ W
I[URP LWV 6RXUFH WR /DNH -LQGDKHERQH ML VPEQ AVWKRITBRUPHQWDWL
5XUDO <RXQJ 6FLHQWLVW RI WKHOXxWBQOIBDWWADBBHGCGQWRWRORODUF
SURMHFW 5HSURGXFWLYH 5DWH RWALRIG/HK QI ZHWRJGYWEKHLIKWDD W |
7\SH

.XVKPL -D\DUDWQH DQG /RWHP 5RWPDL FURFK RBPLGWHDWH ZZIDM BXKE 5
<RXQJ 6FLHQWLVW IRU WKHLU SURMHFW 5HDG\ 6HW $QW

BULPDU\ <RXQJ 6FLHQWLVW RI WRHGHD&&KZDNYV DIZDWVWEMWEH WMDQ /DGLH
SURMHFW 2FHDQ $FLGLILFDWLRQW Q& H WX GICGHRW RERXDRWEHS XDV LV \
VWXGHQW LQ \HDUV . ZDV DZDUGHG R CLFDNH6FKIRAR ORI $U

*HQHURXVO\ VXSSRUWHG E\ 7KH 8 QLO/QIW\V LW S R WKLRK QRO RUKH UG
<RXQJ 6FLHQWLVW $ZDUGV 3URJUD PL FZ R QFEK V¥ H DKAELUFIDVOH IVQ \DFRLYHDOMLLF
VWXGHQWY DURXQG WKH VWDWHUBQQEHWKH BAKH SBRIJAHDFKHUV  $\
BRXWK :DOHV 67$16: KDV EHHQ HQ RRXHWWDMNH VVDRORY QWY YWHRSX R M
LQYHVWLIJDWLRQV WR ILQG FURHUIDVELS HREOHMPWLRQV WR UHDO Z




$W WKH FHUHPRQ\ WKH ZLQQLQJ \D\DXGG PRGHMWWDHIR HELWYIH 8 \D IF
VFLHQFH SURMHFWYV 7KLV \HDU W RRPISBI®VL W SRI@ \DMAWJ B BW
VWD W H

$IWHU WKH <RXQJ 6FLHQWLVW $ZDGEQWEWUHRR QGA\D WK O HB R
RQ WR UHSUHVHQW WKH VWDW HDING W K AKIHD WEDREHDGD $ZFL @\

7KURXJK WKH <RXQJ 6FLHQWLVW $Z\D K @MWK WKAHDQGBMLGAWS/U B © Wi
DVN TXHVWLRQV WHVW LGHDVNDQG VS X@MWRKBHEW L\RFL H'@QWGE RI
VRPHWKLQJ JHQXLQHO\ XQLTXH VEKH YGHY EV HF XY\UR. RV & /R DH) G
7KHVH H[SHULHQFHV KHOS \RXQJ BMNR®OBIVVH N YEMHBDWH )X
XQGHUVWDQGLQJ DQG VKDSLQJ WKHQREWIBWDL QR XQGH WK HDFE |
DOVR UHFRJQLVLQJ WKH FUHDWIFDLOVW KLHUNLIQOWM IQEW X8 G
LQQRYDWLRQ

7KH <RXQJ 6FLHQWLVW $ZDUGV UDF WXEGRRUWH GE @ L SHIR
876 $XVWUDOLDQ 6NHSWLFV YXW)RZH 6RXKHQWILOWH (GX5 DWW
"QVWLWXWH RI 3K\VLFV 5R\DO XYW\HWBROWDOQ GIKHP I6RIFQ HQ'V
OROHFXODU %LRORJ\ 67(0 SHDFWHRDUNHBO{3& XU BXOG 3DVVLR

KIHAYrBeod, kigawdk AGPraU«6 00U
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.
A.B.N. 44 677 048 086

COMMITTEE'S REPORT

Your commities members submit the financial statements of the Science Teachers Association of New
South Wabkes Inc. lor the year ended 31 Decomber 2025,

COMMITTEE MEMBERS

The names of commitiee mambers throughout the year and at the dale of this report ana:

Jacqueline McCarthy (President) Amy Ayres (Past President)
Lauren McKnight (Vice-President) Clare Qiu (Treasurer)
Lesiey Gough Gentviond Firmer
Annig Martin Kathryn Mewion
Julie Rogers Joshua Westersay
Ken Baumgamer Catriona Chailen
Mora Soliman Andrew Eaton

PRIMCIPAL ACTIWVITIES

The principal activities of the Association during the financial year were to provide members with high
qualily professional development on Key i55U8s in science education, to promole science education
a5 a profession and o represent members as a professional body.

SIGHIFICANT CHANGES

No significant change in the nature of these activities occurmed during the year.
OPERATING RESULTS

The deficit from ordinary activiies amounted to $91, 107 (2024 surplus: 590,029).

Signed in accondance with a resolution of the Members of the Commetios:

=

Jacqueline McCarthy - President

(Chane Qe

Clarg i - Treasurer

Dated this 2nd day of Jung 2026
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TINWORTH & Co

CHARTERED ACCOUNTANTS and BUSINESS ADVISORS

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
SCIENCE TEACHERS ASSOCIATION
OF NEW SOUTH WALES INCORPORATED

Qualified Opinion
W have auditod the attached financial report of Scencs Teachers Association of Mow South Wales
incorporalad [the antity”) which comprises the stalement of financial posiion as at 31 December 2025,
tha slalement of income and expenditure, stalemen! financial position, and noles o the Gnancial
statements, including a summarny of significant accounting policies, other explanatory nofes and the
Commitiea’s Repor.

In our opinion, except for the effects described in the Basis for Qualified Opinion paragraph, the
accompanying financial report of Scence Teachers Associabion of New South Wales incormporated i
in accordance with the Austrakan Charities and Not-for-profits Commission Act 2012, including:

1. giving a true and fair view of the Company’s financial position as al 31 December 2025 and of
its inancial performance for the year then ended: and

2 complying with Australian Accounting Slandands, and the Australian Charnties and Not-for-
profits Commassion Act 2012,

Basis for Qualified Opinion

As is common for organisations of this type, it i not practicable for Sclence Teachers Association of
Mew South Wales Incorporated to maintain an effecthve sysitem of inlemal control over donations,
subscripions and other fund raising activites untll thesr nitial entry in accounting records. Accordingly,
our audit in relation bo cash amounts receipls was Emiled to amounts recorded in the boolks.

We conducted our audil in accordance with Australian Auditing Standards. Our responsibdities under
thosa siandards are further described in the Awdior's Responsibiiies for the Audd of the Financial
Roport secBon of our reporl. We are independent of the Commitles in accordance with the audilor
independence requirements of the Corporafions Act 2001 and the ethical requirements of the
Acoounting Professional and Ethical Standard Board's APES 110: Code of Elhics for Professional
Accountanis (the Code) that are relevant o ouwr audil of the financial report in Australia We hawve also
Tulfiled our other athical responsibiiies in accondance with the Code.

We believe thal the audit evidence we have oblained is sufficient and approprate o provide a bases
of our opinion,

Emphasis of Matter - Basis of

We draw aliention 1o Nole 1 to the financial report, which describes the basis of accounting. The
fnancial report has been prepared for the purpose of fulfilling the Committea’s financial reporting
responsbilities under the Austraian Chanties and Mot-lor-profits Commession Act 2012, As a resull,
the financial report may not be suitable for another purpose. Our opinion is not modified in respect of
iz matier.

Infermation Other than the Financial Report and Auditor's Report Thereon

The commities are responsible for the other information. The other information comprises the
information included in the association’s annual report for the year ended 31 December 2025, bul does
not include the financial report and our Sudtor's epon Hereon.

Our opinicn on the financal repor doos nol cover the other information and accordingly we do nol
axpress any form of assurance conclusion therean. in connection with our awdit of the Bnancial report,
our responsibdity is 1o nead the other information and, in doing S0, consider whether the information is
matesraly Inconsstent with the financial repon of our knowisogs obtaingd i the audil or otherwise
appears to be materially misstated.
M, based on the work we have parformed, we conclude thal thene is a material misstalement of this
information. we ane required lo report the facl. We have nothing to report in this regard.
WWW. TINWORTHACCOUNTANTS.COM. AL
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Responsibilities of the Committes for the financial report

The committes are responsible for the preparation and fair presentation of the financial report that
gives a true and fair view and have delermined the basis of preparation described in Mobe 1 to the
financial report is appropriate to meet the requirements of the Associations Incorporation Act 2009 and
is appropriate o meet the needs of the members. The committee’s responsibility also includes such
internal control as the committae delerming s necessary to enable the preparation of a financial repon
that gives a true and fair view and is free from material misstatermant, whathar due to fraud or aror.

In preparing the financial raport, the committee are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using Lhe
going concem basis of accounting unkess the members aither intend Lo cease operations, or have no
realislic alemafive bul o do so0.

Auditor's responsibility

Our objectives are to oblain reasonahble assurance aboul whather the financial report as a whole is
free from matertal misstatement, whether due to fraud or eror, and 1o lssue an auditors report thal
includes our opinion. Reasonable assurance is a high level of assurance but is not a quaranies that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exisiz, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected 1o influence the economic
decisions of users taken on the basis of this financial repor.

As part of an audit in accordance with the Australian Audiling Standards, we exercise professional
judgement and mainlain professional scepticism throughout the audit. W also:

Identify and assess the risks of malerial misstalements of the financial report, whether due to
fraud or error, design and perlorm audit procedures responsive to those risks, and obtain audit
svidence thal is sufficient and appropriale (o provide a basis of owr opinion. The risk of nol
detecting a material misstatement resulting from fraud s higher than for one resulting from
error, as fraud may involve collusion, Torgery, inlemational omissions, misrepresentations, or
the override of internal conirod,

Obtain an understanding of nternal control relevant to the awdll in order lo design audit
proceduras thal are appropriate in the circumstances, bul nol for the purpose of expressing
an opinion on the effectiveness of the board's internal comrod.

Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by members.

- Conclude on the appropriateness of the company’s use of going concern basis of accounting
and, based on the audd evidence oblained, whether a matenal vncarainty oosis related to
events or conditions thalt may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditer's report 1o the relaled discloswnes in the financial repont or, if such
disclosures are inadequale, to medify our opindon. Our conclusions are based on the audit
svidence oblaingd up 1o the date of our auditor's report. Howaver, fulure avents or condilions
may cause the Company 10 cease o conlinue 3s & going concem.

Evaluate tho overall presentabion, structure and content of the financial report, including the
disclosures, and whethar the financial report represents the underying iransactions and
avents in a mannar thal achieved fair representation.

We communicate with the committes regarding, among other matters, the planned scope and timing
of the audit and significant awdit indings, including any significant deficiencies in internal control thal
we identify during our audi.

MARK TINWORTH
CHARTERED ACCOUNTANT
Daled this 4™ dayel June 2026

TINWORTH & Co

CHARTT AT D ADCOUNTANTS said S5 15 A0wRORS
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

STATEMENT BY MEMBERS OF THE COMMITTEE

The Committes has delermined that the Associalion is nol a reporting entity and thal this special
purpose financial report should be prepared in accordance with the accounting policies outlined in
Nole 1 to the financial statements.

In the opinion of the Commitiea the accompanying financial statements:

1. presents a true and fair view of the financial position of the Science Teachers Associalion of New
South Wales Ing. as al 31 Decembaer, 2025 and its performance for the year ended on that date

2. at the date of this statement, there are reascnabde grounds to believe that the Science Teachers
Asgsociation of Mew South Wales Incorporated will be able to pay its debis as and when they fail
dug,

This statement iz made in accordance with a resolution of the Committee and iz signed for and on
behalf of the Commitiae by:

S

Jacqualing McCarihy = President

Clare Qe

Clare Qiu « Treaswrer

Dated this 2ndday of June 2026
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEMBER 2025

Govermmeni Confributhons
Other Income

Accounting & Audit

Advertizing & Marketing

Awards

Bank/Paypal Fees

Board, Governance & Association Personnel
Capitation - ASTA
Computer & IT Expenses

Networking & Meeting
Office Expenses

Telaphone
Traved

Page &

Hote

2025 2024

k] ]
388,030 571,919
3,600 4,409
17321 18,219
171,351 191,039
2662 2319
- 15,889
3ATT 6.579
586,441 810,373
4,336 4,167
50992 10,048
1443 2,318
7048 9,168
1,793 T
16,746 16,746
39,154 38,784
6672 -
13,965 3,334
63,767 96,695
8,032 B.T11
546 2,053
BT3 3.034
7.566 8774
7,300 8,369
1.714 4912
18,836 15,951

1,065



SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.
A.B.N. 44 677 048 086

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEMBER 2025

Hote 2025 2024

Employment Expenses 7884 1,060
Suparann uation 48 515 48 504
Wages & Salanes 413,104 433,705
TOTAL EXPENSES 677548 719,444
OPERATING SURPLUS (DEFICIT) FROM ORDINARY

ACTIVITIES 2 {91,107) 90,929
Retained camings al the beginning of the fnancial year 943 757 B52 828
FRetained eamings at the end of the financial year 852, 650 843,757

The accompanying noles fiorm par of these financial statemants.
Page T



SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

CURRENT ASSETS

Cash

Receivables

Other Current Aszels
TOTAL CURRENT ASSETS

NOM-CURRENT ASSETS

Property, plant and equiprmeant
TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURREMNT LIABILITIES
Payables

Prowishons

TOTAL CURRENT LIABILITIES

NOM-CURRENT LIABILITIES
Provisions

TOTAL HON-CURRENT LIABILITIES
TOTAL LIABILITIES

MET ASSETS

MEMBERS® FUNDS

Retainged earmings
TOTAL MEMBERS' FUNDS

Naota

F

2025 2024
] ]

1,081,173 1,103,764
1,001 18,574
7,553 3,267
1,080,727 1,125,635
38,750 50,314
38,750 50,314
1,138,477 1,175,949
171,850 123,564
110,342 106,175
282192 229,739
3,635 2453
3,635 2453
285,827 232,192
852650 843757
852,650 843,757
852,650 £43,757

The accompanying notes form pard of this financial repori.
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.
A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1 STATEMENT OF SIGMIFICANT ACCOUNTING POLICIES

This financial reponl s 8 special purpose financial report prepared in order o satisly the financial
raporting of the Australian Charities and Mol-for-profits Commission Act 2012 (ACNC
Act 2012). The Commitien has detormined that the Association i nol a reporting antity.

The financial report has been prepared in accordance with the requiremenits of the ACNG 2012, the
basis of accounting specilied by all Australian Accounting Standands and Intevpretation, and the
disclosure requiremonts of Accounting Standards AASE 101: Presentalion of Financial Stafements,
AASE 107 Caszh Fiow Statemenis, AASE 108: Accouniing Polcies, Changes in Accounting Estimates
and Errors, AASE 1031: Materally and AASE 1054: Australan Additional Disclosunes.

Thea associalion has concleded thal the requirements sel oul in AASE 10 and AASE 128 are nof
apphcable a3 the nital assessment on its inlerests in other entites ndicated thal & doos nol have any
subsitiaries, associates or joinl ventures. Hence, the financial stalements comply with all the
recognation and measwremon] reguirements in Australian Accounting Standards.

Basis of Preparation
This financial report has been prepared on an accruals basis and & based on histonc costs and does
nod take info accounl changing money values, or axcept where specifically staled, cument valuations

The following materal accounting policies, which are consisient with the previous period unless
othersise stated, have been adopled in the preparation of this financial report.
a) Fixed Assets
Leasehold improvements and office equipment ane carrsd at cosl less, whire apphcable, any
accumiiated depreciation.
The depreciable amount of all fooed aszats ane depreciated over their estimated usehd s
using the prime cost method.

Depreciation rates used for each class of depreciable assets are as follow:
Office Furnitune and Equipment 7.5% - 40%

b) Income Tax
The Association i regeslensd under the Australan Chartty and Mot-lor-Profit Commission and is
exempl from ncome tax and accordingly no provision for incoma tax is requirad in the accounts.

e} Comparative Figures
When required by accounting standards, comparative figures have been adusted o conform o
changés in presentalion for the cument year

d) Employee Entitiements
Provision i made for the Association's Eabity for employes benefits ansing from services
rendered by employees to the end of the reporting period. Employee provisions have been
measured ot the amounts expecied 10 be paid when the labidty & settied.

Page 8
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks and othar
short term highly liquid investiments wilh onginal maturities of three months or loss.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounls
recaivable from donors. Receivables expected (o be collected within 12 months of the end of
the reporiing period are clagsified as current assets. All other receivables are classified as non-
current assels.

Revenue and Other Income

Revenue is measured al the fair value of the consideration received or receivable after laking
into account any trade discounis and volume based rebates allowed. For this purpose, defered
consideration is nol discounted o values when recognising rovenue.

Membarship revenus is measured al fair value of the consideration received and broughl to
acoount on a siraightOline basis over the period of the membership.

Thie Assockation has applied AASE 15 Revenue from Condracts with Customers (AASE15) and
AASHE 1058: Income of Nol-for-Profif Entities (AASE 1058).

Leases

The association as lesses

Al inceplion of a contract, the assocalion asses50s of the confract contains or is a lease. i thene
is a lease present, a righl-of-use asset and a corresponding lease liability is recognised by the
associabon whera the assocabtion & a lesses. However, all confracts thal are classified as shor-
term leases (ease with remaining lease term of 12 months or less) and leases of low value
assels are recognised as an operaling expense on a straight-line basis over the term of the
lease.

Initially the lease Hability is measured al the present value of the lease payments still 1o be paid
at the commencamant dale. The lease paymenls afe discountad at the inlerest rale implicit in
the lease. If this rate canngl be readily delermined, the association uses the incremental
borrowing rale.

Lease payments included in the measurement of the lease Eability are as follows:

= Fixed lease payments bess any lease incentives;

- Variable lease payments that depend on an index or rale, inilially measured using the index
of raba al the commancament date;

- The amouni expected to be payable by the lessee under residual value guarantees;

- The exercise price of purchase oplions, if the lessee is reasonably certain lo exercise of an
oplion to lerméinate lease

The right-of-use assels comprige the initial measurement of the corresponding lease liability as
mentioned above, any lease paymenis made at or before the commencement date as well as
any initial direct costs. The subsequent measurement of the right-of-use asset s al cost less
accumulated depreciation and impairment losses.

Fage 10



h)

SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Leases [cont'd)

Righl-of-use assels are depreciated over the lease term of useful e of the underdying assel
whichaver is the shoresl. VWhere a leasa translers ownership of the underlying asset or the cost
of the right-of-use assel reflects that the association anticipates lo axerciss a purchase oplion,
the specific assel is depreciated over the useful e of underlying assel.

Goods and Services Tax

Revenves, expenses and assels are recognised nel of the amount of GST excepl where the
amouni of GST incurmed is not recoverable from the ATO. Receivables and payables ane stated
inclusive il the amount of GST receivable or payable. The net amount of GST necoverable from,
or payabie to, the ATO is included as part of receivables or payables.

Financial Instruments
Initial recognition and measurement

Financial assels and financial Babdiies are recognised when the Associabion becomes a party
to the contractual provisions to the instrument. For financial assels, this is the date that the
Assocalion commits #self to either the purchase or sale of an assel.

Financial instruments (excepl for rade receivables) ane inftially measured at fair value plus
transaction costs, excepl whers the instrument is classified “fair value through profit or loss”, in
which case the ransaction costs ame expensed o profit o loss immediately. Whene avaiable,
quoled prices in an aclive market are used to delermine fair value. In other circumstances,
valuation techniques are adopled.

Trade receivables are inilally measured al the transaction price if the rade receivable do nol
coniain a significant financing component or if the practical expedient was appled as specified
in AASE 15,

Classification and subsequent measurement
Financial liabilities
Financial Kabdities are subsequently measured at:

= Amoitsed cost, or
* Fair value through profit and loss

A financial Eabiity is measured at fair valee through profit and loss if the financial liabdity is:

= A contingent consideration of an acquirer in a business combinabion fo which AASBE 3 applies
* Hald for trading, of

* |nitially designated as ai fair value through profit and loss

All other financial labdities ane subsoquently measured al fakr value, amortised cost using the
eflective interest rale. The effective interest rale method is a method of calculating the amortised
cost of a debl instrument and of allocating inlones! axpanss in profd of loss over the nedovant
period.

The effective inlorest rale i the intemal rate of netum of the financial asset or Eability. That ks, i
is tha rale that exactly discounts the ostimated future cash flows through the expected e of the
instrumont to the nel camying amdount ot nitial recognition.
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
Financial Instruments {Cont'd)
Financial asset

Financial assels are subsequently meagured al:
« Amoriised cost
« Fabr valuo through other comprehensive income
+ Fair value through profit and loss

Measurement iz on the basis of the two primary criteria:
« This contraciual cash flow characlenstics of the financial assel, and
* The business modeal for managing the financial assets

A financial asset is subsequently measured al amorlised cost when it meets the following
conditions:

+ The financial asset is managed solaly to collect confractual cash flows; and
* The confractual terms within the financial assel give rise 1o cash flows that are solaly
payments of principal and interest on the principal amount cutsianding on specified dates.

A financial asset is subseguently measurad al fair value though other comprehenshve income
wiin it meets the following conditions:

+ The contractual lerms wilhan the financial asset give rise 1o cash flows that are solely
payments of pringipal and inlerest on the prncipal amount outsianding on spacified dates

+ The business model for managing the financial asset comprises bolh conractual cash fliows
collection and the seling of the financial asset.

By default, all other financial assets that do not meet the conditions of amonised cost and fair
value through other comprehensive income's measurement condilion are subseguently
maasurad al fair value through profil and loss.

The enfty inifially designates financial instruments as measured at fair value through profit and
boss if:

+ It aliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise from measuring assels or liabilities or recognizing the gains and lsses on
tham on differant baseas.

+ It s In accordance (o the documented risk management or investment siralegy and infermation
aboul the groupings was documented appropriately, so the performance of the financial
liability thal was part of the entity of financial liabilities or financial assefs can be managed
and avalualed consistently on a fair value basis; and

+ Itis a hybrid contract that conlains an embedded derivative thal significantly modifias the
cash flows olherwise required by the contract.

Page 12
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES [CONT'D)

Derecognition
Derecognition refers io the removal of a previously recognised financlal assert or financial
labilsty from the statermeni of financial position.

Derecognition of financial liabilities:

A liabdity i= derecognized when it iz extinguished. An exchange of an existing financial liabilty
for a new one with substantial medified terms, or a substantial modification to the terms of a
financial liability, ks ireated as an extinguishment of the exdsting kability and recognition of a mew
financial liakbility.

The difference between the camying amount of the financial liabiity derecognized and the
consideration paid and payable, including any non-cash assels transfermed or liabilties
assumed, i recognised in profit or loss.

Derecognition of financial assats:

A flinancial assel is derecognised when the holder's confractual rights (o s cash Nlows axpines,
of the asset is transferred in such a way that all the nsks and rewards of owmarship are
substantially transferred,

All of the following criteria need to be salisfied for derecognition of financial assel:
= The right o recehwe cash fiows from the asset has expired or been transferred;
+ All risk and rewards of ownership of the asset have been substantially transferred; and

= The enlity no longer confrols the assal

On derecognition of a financial assel measured al amortised cost, the difference between the
assel’s carrying amount and the sum of the conskderation received and receivable is recognised
in ihe profit or loss.

Impairment

The association recognises a loss allowance for expecled creddt losses on financial assets thal
are measwed at amortised cost or fair value through other comprehensive income. Loss
allowance is not recognised for finandal assets measured af fair value through profit or loss.

Expected credit losses ara the probability-weighted estimate of credit losses over the expacted
life of a financial instrumant, A credit 108s is the difference betwoasn all contractual cash flows thal
are due and all cash flows expectad to be received, all discounted at the onginal affective intarest
rate of the financial instrumaent.

Goneral approach

Under the general approach, at each reporling period, the association assesses whather the
fmancial instruments ame credi-impalred, and:

If thee credit risk of the financial instrument has increased significantly since initial recognition,
thve Entity measwres the logs allowance of the financial instrumenis at an amount equal 1o the
lifetime coopected credit losses; and

= I there has been no significant increase in credil sk since initial recognition, the Entity

measures the loss allowance for that financial instrurment at an amount equal o 12-month
axpected credit losses.
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT D)

Impalrment |(cont'd)
Recognition of expected cradif losses in inancial slalemanis

Al aach reporting date, the association recognise the movemant in the loss allowance as an
impairment gamn of loss in the staternent of profit or 088 and other comprehansive iINCome.

The carrying amount of financial assets measured al amortised cost includes the loss allowance
retating to thal assel,

Assels measured at fair value through othoer comprehensive income ane recognised at fair vabuae
with changes in fair value recognised in other comprahensive income, The amount in retation to
change in credit risk is transferred from other comprehensive income to profit or loss al avery

reporting period,

Trade and other payables

Trade and other payables represent the Eability outstanding at the end of the reporting period for
goods and services received by the association during the reporting period which remain unpaid.
The balance is recognised as a cument liability with the amounts normally pakd within 30 days of
recognition of the liability.

Hew and Amended Accounting Policies Adopted by the Company

AASE 2020-1: Amendmeniz fo Australian Accounting Standards — Classificalion of Liabilifes as
Curront or Non-Curranl,

The Entity adopied AASE 2020-1 which amends AASE 101: Preseniation of Financial Statermants
to clarify requirements of the presentation of liabilities in the statement of financial position as
cumant or non-current. I also clarfies the meaning of “settement of a liability”™.

The adoption of the amendment did not have & material impact on the financial statements.
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

OPERATING SURPLUS

Surplus [Deficit) from Ordinary Activities
interest Reconed

Operating Surplus (Deficit) from Ordinary
Acthvithos

CASH

Cash al Bank

Trade deblors
Sundry deblors

OTHER CURRENT ASSETS

Prepayments

PROPERTY, PLANT AND EQUIPMENT

Office Equipment Al Cast
Less: Accumulated Deprociation

Software Al Cost
Less: Accumulated Depreciation

CREDITORS AND ACCRUALS

Membarship fees received in advance
Event Income received in advance
Oither income recedved in advance
Sundry payable

Superannualicn payable

PAYGWH payable

GS5T payabla

Page 15

2025 2024
£ £
(108,428) T2.710
17,321 18,219
{31,107) 90,989
1091173 1.103.764
1,001 2324
- 16,250
1,001 18,574
7.553 3.297
54,303 51,8902
(48.491) {45,911}
45539 45539
(12601} (1,218}
38.750 50,314
101,696 93,050
29,703 3177
- 2 T80
38T 4,560
14,218 13,278
12,260 4,374
10,097 2345
171,850 123,584




SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.

A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
3 £

FROVISIONS

Current

Employee entilements

Annual Leave 55,836 55,657
Long Service Leave 54,506 50.518

110,342 106,175

PROVISIONS

MNon-Current:

Empioyes entithements

Long Senvice Leave 3,635 2453
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SCIENCE TEACHERS ASSOCIATION OF NEW SOUTH WALES INC.
A.B.N. 44 677 048 086

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
s $
9 CASHFLOW
Cash flow from operating activities
Members & cusiomors’ receipls GB2.047 819,753
Inferas] mconoed 17.321 18.219
Payments lo suppliers (709,558) _(790,648)
Met Cash Generated from Operating
Activities (10,190) 47,323
Cash flow from investing activities
Payments to property, plant & equipment __(2401) __(45,539)
Met Cash Generated from Investing
Activities (2.401) (45,539)
Net Increase/(Decrease) in Cash Held {12,591) 1,784
Cash at the beginning of the financial year 1,103,764 1,101,980
Cash at the end of the financial year 3 1081472 1,103,764
Reconciliation of surplus (deficit) from
ordinary actvities after income tax with net
cash fiows from operations
Net surplus (deficit) after income tax [81,107) 90,920
Non-cash fows:
Depreciation 13,965 3,334
Deprociation — leaso assel
Changes in asseis and kabiites
Decrease (increase) in recebvables 17.573 (18.574)
Decrease (increase) in other assets (4,256) 2,658
Increass (decrease) in payables 15,854 1,686
Increate (dechiase) in noome in advance 32,392 (30,370)
increass (decreasa) in provisons 5349 (2,340}
Cash flow from operations (10,189) 47,323
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